
Bay College Planners
College loan debt is ranked 

second in all consumer debt, 
behind mortgages. The outstand-
ing student loan debt is nearly 
$1.3 trillion and continues to 
grow. Some seven million bor-
rowers are currently in default 
of their student loans. Knowing 
these figures helps motivate par-
ents and students to learn proac-
tive strategies they can employ 
in their own college planning. 

For more than a dozen years, 
Bay College Planners has been 
teaching parents that in choos-
ing a best-fit college for their 
children, “everything is related 
to everything.”

This mantra means the aca-
demic merit of the student will 
determine the possible admis-
sion to a school. This in turn, 
will determine the possibility of 
scholarship consideration, which 
will determine the final gap in the 
cost a parent will need to pay to 
send their student to that school.

The most important piece in 
solving the cost-for-college puz-
zle is to “know your number.”  
Parents can use multiple resourc-
es in determining what their 

number is. “Know your number” 
refers to a family’s expected fam-
ily contribution (EFC) which is 
a dollar index the government 
imposes based on the income 
and asset valuations of the family 
household. 

The number is determined 
by a myriad of variables rang-
ing from number of family mem-
bers in the household, age of 
the oldest parent, adjusted gross 
income, number of members 
already enrolled in college and 
much more. Many college web-
sites have calculators parents 
can use to determine what their 
expected family contribution is 
at that school.

It’s also imperative to know  
what methodology the college 
uses in computing a family’s 
EFC. For example, more than 
2,000 universities subscribe to 
the federal methodology which 

assesses more income, less 
assets. On the other hand, just 
about 400 universities subscribe 
to the institutional methodology 
which assesses more assets, less 
income. 

A family’s financial profile has 
a huge impact on what schools 
they should consider, since many 
times it’s less expensive to go to 
a $65,000 private university than 
a $20,000 public university.

A bar napkin example in 
computing an EFC is relative-
ly simple. For every dollar of 
adjusted gross income, 20 to 25 
percent is assessed in comput-
ing the EFC. For every dollar of 
non-retirement assets above any 
asset protection allowance, 5.64 
percent is added on top of your 
income index. Know your num-
ber and reduce the overall cost of  
college!

For more information, register  
for Bay College Planners’ College 
Funding Workshop being held at 
the Alameda Free Public Library 
Tuesday, Nov. 14, from 6:30 to 
7:30 p.m. RSVP by calling 686-
7979 ext. 2 or sign up at info@bay 
collegeplanning.com.
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KID Fun in the Sun

HOW TO PLAY: Each row, column and set of 3-by-3 boxes  
must contain the numbers 1 through 9 without repetition.

Do you own a business  
that woulD fit well here  
on the kiDs/puzzle page?
woulD you like to finD out  
about special kiDs-relateD  

businesses anD puzzle sponsorship pricing?  
call cinDy pelletier at 263-1824 or  

email her at cpelletier@alameDasun.com

woulD you like to finD out about special kiDs-relateD  
businesses anD puzzle sponsorship pricing?  

call cinDy pelletier at 263-1824 or  
email her at cpelletier@alameDasun.com

by Colin Close

Did you know…your eye color 
depends on the amount and 
distribution of the pigment 
melanin? The colored part 
of the eye is called the Iris 
and the Pupil is its dark cen-
ter. The iris is a muscle that 
regulates the amount of light 
entering the eye. When light 
is bright, it closes the pupil. 
When light is low it opens up 
the pupil to let in more light. 
This opening and closing of 
light into the eye is much like 
the way most 35 mm cameras 
let in light.

BY EMMANUEL WILLIAMSiddlesR
WHAT AM I? (Answer next week) Previous Answer: Telephone Wires. 

KIDS! Send correct answers to ekos@alamedasun.com three weeks in a row and win a pack of 
riddle cards courtesy of Alameda resident Emmanuel Williams. 

We have been together for a long time.  
When they say me, they mean you.

Important to Have a 
Plan to Pay for College

Colin Close

Parents and students without a solid plan to pay for college tuition, room, board, 
books and more, might soon find themselves buried in bills and debt.

Experts on the topic to speak at Alameda Library Nov. 14
A family’s finan-
cial profile has a 
huge impact on 
what schools they 
should consider. 


